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Ausirallan Doctors Intemational Limited (Formadly known as Australian Declors International]
Dirsciors’ report
30 June 2022

Directors’ report

Your directors present their report on Australian Doctors International Limited (formeny known as Australian Dociors
Irhematianal} {"the company™) for the vear ended 30 June 222,

Dirsctors

The following persons heid office as directors of Australian Doctors intemnational Limited during the financial period and up to the
dabe of i repor, uniass cllarvise stated:

Dr Paler Macdanald, Chal and Founder

Louse Walker, Depity Chair

D¢ Swe Crailg, Dirsctor (Appointed 8 January 2022)

Breny Emmett, Dirstior

Calin Piowman, Dirscor

Daniel Wangatau, Director (Appoirded 10 Decernber 2021)

Dravid Miles - Treasurer (Retined 19 August 2023)

Liza Madolski - Seonsiary & Public Officer (Rietired 30 Novembar 2021)
Richard Schroder [Retied 20 July 2025

Robases Tayier (Appainiad 30 Dasarbar 2020, Ratined 30 May 2023

Principal activities

The principal actvity of the Company during the financial year was working in pannership with Previncial Health Adihorites in
Papua Mew Guinea bo suppest access to heakh sarvicas for rural and remole communiies.

Riview of aperationa
The camrpany’s suplus from codinary activities amaunbed to 526,730 (2021 kes of 311,808

Significant changas in the state of affairs
On 16 May 2022 Ausiralian Doctors International corverted fram an incarparated association bo a compary fmited By guarantes
fram thie point an i is known ag Ausiralian Doctone Indematicnal Limed

There have been no olher significant changes in the state of affairs of ihe company during the yea:

Ewant since tha end of tha financial pariod

Mo matte: o Gircumstance has arisen since 30 June 2022 that has significantly affected, or may significantly affect
(a) the company's operations in future financial years, or

(0] the results of those cperations in fubure Bnancial years, or

{c) the company's state of affairs in future financial years.

Likely developmonts and expecied resulta of operalions

Furher mfarmation on ely developments in the operations of the company and the expacted results of operations have Nl
bean hcluded in this annual report becauss the direciors balieve it would be likely to resull in unrepsonable prejudices to the
COmpany.

Enwironmental
The company 8 not aMecied by ary significant emvirormanial reguiation in mapect of iks aparatons

Limited by guarantss

The Company s 8 company lmiled by guananies, in the event of the Company baing wound up &ach membar is
linbig to condribute to the debbe of the Company incurmed whilsd they wene & membar or within one year from them
ceasing 10 be member, or fr the purposs of adjusting the fights of the contribuicrs amongst themeelves, such
amount as may be requined nol axcesding $10.



Australian Doctors Intemational Limited (Formeddy known as Australlan Doctors International)
Directors’ raport
30 June 2022

Australian Doctors Intarnational Limited
Dimectors” repost
30 June 2022

Directors’ report (continued)

Indormnifization of officers or auditors
During the financial year, Ausiralan Doctors international Limited has pald premium in respact of dirsclon’ and officens’ labiity

for lsgal axpanses and insurance contracts for the year ended 30 June 2022 Such insurance coniracis insung againg! carain
liabdity (eubjact to epecific axciugions) penzons who are of have been dinectors or executive officers of the Company

The difsctans have not included details of the natuem of the Eabillties coverad or the amownt of the amourd of the premiums paid

in respact of the drecien’ and officens’ iabilty and iegal experses insurance contrects, as such disclosure is prohibiled under
e teams of the contract

Proceedings on bohalf of the company

Mo pirgan has appied to the Court under section 237 of the Corporations Act 2001 for kave Lo biing proceedings on behalf of
e eampany, or to inkarvana in any procesadinge to which tha company is a party, for the purpose of laking responsbisty on
bmhalf of the company for all & part af thase proceadings.

Mo proceedings have been brought of intervened in on behalf of the company with leave of the Court under séction 237 of the
Comarations Act 2001.

Auditor's Independence Declaration

A copy of the auditons independence declaration as requined under section 307C of the Corparations Act 2001 s set oul on page
-

This repert i mads in accordancs with & resalution of diractars

Dr Pater Macdonald
Director

Sydney

31 Ouctabar 2022
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Auditor’s Independence Declaration

As lead auditor for the audit of Australian Doctors International Limited for the year ended 30 June
2022, | declare that to the best of my knowledge and belief, there have been no contraventions of any
applicable code of professional conduct in relation to the audit.

P Ares

4

James McElvogue Sydney

Partner 31 October 2022
PricewaterhouseCoopers

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001

Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au
Liability limited by a scheme approved under Professional Standards Legislation.
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Contents

Finamcial slatemants

Stalement of compreheniig indoms

Balance sheat

Statement of cash fiows

Stalemant of charges 0 equily

Mobas Do tha Fnarcial siatamsants
Dinsciors” deciaration
Independant audiiors repodt to the membars

These financial statements &t Tod Australian Doctars Inbemational Limited &% an indaddual entity. Thi fin@ncial slatements
ané prasantad i the Australian eurrancy

Australian Doclors Inbamational Limited is @ Comparry limied by guarantee, incorporaled and domicled in Austraiia
is registered offica and principal place of business ia;

SE0C Symnay Road
Saaforth NEW 2062

A descriplion of (he rdlung of 1 Company’s oparations and I8 pincipal activiies (s included in the Directors” nepont on
pages 3 bo 4, which 5 not past of these Anancial statements.

The financial staieenants woee authorizad for e by tha diractars an 31 Oclabar 2022 Tha dirsctors have the power to
amand and reissup the financial statements.

Fage

1d
1

2



Statomant of Comgprihantin neoms
Fir tha yoar ended 30 June 2022

Notes maz 2031
INCOME [ 7
Danations and gifts
Monetary 173,435 134148
Non Monitary £ 178,434 26,545
Requiests and Legacies 3 [ 5]
Girpnt Incomeg 2 3,002,383 1,280, 8
IrrrpgiTrsess? INCor=a 5 1,003 R
Gther income F ; 24,580
EXPFENIHTURE
Enteraptionsl Ak and Dewelopment Programs Expenditung
Funﬁwhmmmm 3 £,002 463 T4 253
Program suppaet cocts RET6IE 54,035
1485135 1288288
Tursiralsiog Costs
Pubilic 7 4,151 9154
Agzounssbiity mnd Adrinistraticn ¥ F7E81 167,282
Mianetary Expendibun 3 160,083 1,862,503
Min-Monatisy Expacding 4 178434 L EAE
Tota! Irternatianal Ald snd Devalagament Programs Expendiure X33a.517 1489, 055
TOTAL EXPENDITURE 1338517 1,408 15
e ee——
SURPLUS/|LOSS) OF INCOME OVER EXPENDITURE 18,739 11,805)
Oibsr (penprehenihg incgee for U'-']'-r
Todal other comprehensive income for the year I8, 759 |11, BirE)

The abave Statement of comprehensive income shaw'd be reod in corfunciian with (he Seoomaamng maes.



Assels
Cisrment Ascets

Cash and cash equivalents
Trade snd other recsboaabbas
Cuirrert tan recebeables
Total Current Assats
Total assets

Lisbilities

Current Liabilities
Trade and other pavables
Current tax labdlities
Other fnancial abilities
Prowisians
Deferred Incoma

Total Current Liabilities

Total labifities
Met Assets
Equity
Rasareas
Retainad Earnings
Tastal Equity

Ausiralian Dociors Imternational Limited

Il

10
1
12
I3
I4

Balance Shaat
As at 30 June 3023
2032 2011
5 4
2,080,200 720,881
70,786 30,094
80,137 .
2,231,123 150980
2,231,113 750,500
75,3083 51,020
147,551 26, 450
3,615 B,E75
100,224 33,335
1,611,081 370,639
1,938,564 485,160
1,938 564 ABC 160
252,559 265,820
293 550 265,820
292,554 265,820

The above Balonce sheet should be read in conjunction with the occompanying notes.



Australlan Doctors International Limited

Statement of Cash Flows
For the year endad 30 June 2022
Naote 2022 2021
8 5
Cash flow from operating activities
Receipts from Operations 3383575 1,488,247
Paymaents to suppliers and employees 2 035,260 1,431,615
Met Cash provided by (ued In) operating acthvitles 16 1,358,317 N6, 68
Cash fbow Trom nvesting activities
Imvestment Income 1,003 G98
Payments for property, plant, equipment - =
Met Cash provided by (used In) investing activities 1,003 7]
Met increass [decreasa] in cash hald 1,359,318 51319
Cazh at baginning of financial yaar 70 BE2 863,553
Cash at end of financial year 2,080,200 720,282

The above statement of cash flows should be read in conjunclion with the accompanylng notes.



Balance at beginning of year

Excess/{shortfall] of revenue over expenses

Balance at end of year

Ausirallan Doctors International Limited

Statement of Changes in Equity
For the year ended 30 June 2022

2032 2021
5 5
265,820 277 629
36,739 111, 808)
292,559 265,820

The above statement of changes in equity should be read in conjunction with the occompanying notes.
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Australlan Doctors Intermnational Limited
Motes to the financial statements

For the year endad 30 June 2022

Note 1.5ummary of significant accounting policies and basls of accounting

This note provides a list of the significant accounting policies adopted in the preparation of these

consolidated financial statements. These policies have been consistently applied to all the years presented,
iiftlEes atherwise stated.

{a] Basis of preparation
(i} Special purpase financial repart

In the directors’ opinion, the Group |5 not a reporting entity beciuse there are no users dependent on
general purpose financial reports,

This 15 & special purpose financlal report that has been prépaned for the sole purpose of complying with the
Australian Charities and Not-for-profits Commission (ACNC) Act 2012 (ACNC Act) requirements to prepare

and distribute a financial report to the members and must not be used for any other purpose. The directors
have determined that the accounting policies adopted are appropriate to meet the needs of the members.

The financial report has been prepared in accordance with the recognition and measurement principles of all
applicable Australian Accounting Standards and Interpretations issued by the Australian Accounting
Standards Board and the Corporations Act 2000. It contains the disclosures that are mandatory under the
Accounting Standards and those consldered necessary by the directars 1o mest the needs of the members.

Australian Doctors International Umnited is a not-for-profit entity for the purpose of preparing the financial
slatements.

In addition, the following summary financial staterments have been prepared in accordance with the
requirements £t out in the ACFID Code of Conduct. For further information on the Code please refer to
ACFID Code of Conduct Guidelinas availabde at wanarachid.asn.au,

The Company ks a company limited by guarantes, incorparated and domiciled in Australia. The addrass of the
Company's registered office and principal place of business is 550C Sydney Road, Seaforth, NSW 2092,

{5} Histarical casd convention
These linancial statements have been prepared under the historical cost convention,

(i} New stondards and intergretations not yet adopted
Certain new accounting standards and interpretations have been published that ara not mandatory for 30

luma IMIT rapcaring gaclacds aoad hees oo bean sl sdodeied g Bl Coampemng . Tleees sbammlmiuls mre ok
eupected to have a material impact on the entity in the current or fulure reporting perieds and on
foreseeable future transactions.
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Austratian Doctors Intermational Limited
Motes to the financial statemints

For the year ended 30 June 2022

Note 1.Summary of significant accounting policles and basls of accounting [Continued)

(b) Forelgn currency
i} Funetionel and presentational currency

Items included in the financial statements are measured using the currency of the primary econamic

i} Transactions ond balonces

Foreign currency transactions are transiated into the functional currency using the exchange rates at the
dates of the transactions. Forelgn exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilitles denominated in foreign currencies at
year end exchange rates are generally recognised in profit or loss. They are deferred in equity if they relate to
qualitying cash flow hedges and qualifying net investment hedges or are attributable to part of the net
investment in a forelgn operation.

Foreign exchange gains and losses that relate to borrowings are presented in the income statement within
finance costs. All other forelgn exchange gains and losses are presented in the income statament on a net
Basis within other gains/filosses).

Kon-maonetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and Habilities carried
at fair value are reported as part of the fair value gain or loss, For example, translation differences on non-
monetary assets and llabilities such as equities held at fair value through profit or boss are recognised in
profit or loss as part of the fair value gain or lass and transkation differences on non-monetary assets such as
at fair value through other comprehensive income are recognised in other comprehensive income,

[c) Revenue recognition
Revenue is recognised for the major business activities using the methods autlined balow,

Grants
Gowernment and other grants recognised in profit or loss on a systematic basis over the periads in which the
entity recognises as expenses the related costs for which the grants are intended to compensate.

If conditions are attached to the grant which must be satisfied before the entity is eligible to retain the

contribution, the grant will be recognised in the statement of financial position as a liability until those
conditions are satisfied.

Donations and gifts - monetary

The entity recognises cash donatbons when the cash has been recebved,
Australian Doctors Inbemational Limited

12



Hotes to the financial statements
For the year ended 30 June 2022

Note L3ummary of significant accounting policles and basis of accounting {Continued)
{c) Revenue recognition (Continued)

Donotions and gifts - mon monetory

The entity has elected to recognise volunteer services as revenue recelved. As such, any related comsumption
or capitalisation of such resources received Is also recognised,

investrment income
Dividend income is recognised when it is received or when the right to receive payment is established.

[Interest income from managed investments is recognised as interest accrues using the effective interest
method. This is a method of calculating the amortised cost of a financial asset and allocating the interest

income over the relevant period using the effective interest rate, which ks the rate that exactly discounts

estimated future cash receipts through the expected life of the financial asset to the net carrging amount of
the financial asset.)

{d) Ineome tax
As the company is a charitable institution in terms of subsection 58-5 of the Income Tax Assessment Act
1397, as amended, it iz exempt from paying income tax.

(e} Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-

term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

[f) Impairment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s Fair
value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash inflows which are largely independent of
the cash inflows from other assets or groups of assets (cash-generating units). Mon-financial assets othar

than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of
each reporting year,

(g) Trade and other recelvables

Trade recenvables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method, less loss allowance. Trade receivables are generally due for settlement within

30 days. They are presented as current assets unless collection s not expected for more than 12 manths
after the reporting date.

13



Barstrafian Doctors International Limbted
Motes 1o the financial statements

For the year ended 30 June 2022

Mote 1.5ummary of significant accounting policies and basis of accounting (Continued)
(g} Trade and other receivables (Continued)

Colectability of trade receivables is reviewed on an ongolng basis. Debts which are known to be uncollectible
are written off by reducing the carrying amount directly. An allowance account is used when thers is
objective evidence that the Group will not be able to collect all amounts due according to the eriginal terms
of the recelvables

fmpairment of recetvabies

The Group has elected 1o measure loss allowances on trade receivables using a life-time expected loss
rodel, The Group has applied the simplified approach to measuring expected credit losses, which uses a
lifetime expected loss allowance. To measure the expected credit losses, trade receivables have been
grouped based on days overdue.

{h) Trade and ather payables

These amounts represent labilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade and other pavables are prasented as current Rabilities unless payment is not due within 12
months fram the reporting date. They are recognised initially at their fair value and subsequently measured
at amortised cost using the effective interest method.

[f} Prendsions

Provisions are recognised when the Company has a present legal of constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount
can be raliably estimated. Provisions are not recognised for future operating losses,

Where there are a number of similar obligations, the likelihood that an outflow will be reguired in settlement
is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure reguired to
settle the present obligation at the end of the reporting year, The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the lability. The increase in the provision due to the passage of time is recognised as interest
EBTe.

14



Australien Doctors Intemational Limidted
Motes o the financial statemenis
For the year ended 30 June 2022

Mote 1.Summary of significant accounting policies and basis of accounting (Continued)

(i} Emplayee benefits

i} Short term obligations

Liabilities for wages and salaries, inchuding non-monetary benefits and atcumulating sick leave that are
expected to be settled wholly within 12 months after the end of the period in which the employess render
the related service are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled, The labilities are
presented as current employes benefit obligations in the consolidated balance sheet,

if) Other iong-term employee benefit abligations

The liabdlities for long service leave and annual leave that are not expected to be settied wholly within 12
months after the end of the period in which the employess render the related sendcs. They are therefore
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit methed. Consideration Is
ghven to expected future wage and salary levels, experience of employee departures and periods of service,
Expected future payments are discounted using market yields at the end of the reporting period of high

quality corporate bonds with terms and currencies that match, as closely a5 possible, the estimated future
cash outflows.

k. Goods and services tax [G5T)

Revenues, expentes and assets are recognised net of the amount of GET except where the amount of GST
incurred is not recoverable from the Australian Taxation Office or the PNG Inland Revenue. In which case it is
recognised as part of the cost of acquisition of an asset or as part of an item of expense.

Receivables and payables are recognised inclusive of GST, If applicable. The net amount of G5T recoverable
from, or payable to, the taxation authority is included with other receivables or payables in the consolidated
balance sheet.

Cash flows are presented on a gross basks. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to the taxation authority, are presented as
operating cash flows.

I. Camparative figures
When required by Accounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the current financial year.

2 Changes in accounting policies
Ne changes in accounting paliches.

15



Australian Decters International Limited
Motes to the financial statemants

For the year ended 30 Jupe 2022

3 Cirtlcal accounting estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will

seldom equal the actual results. Management also needs to exercise judgement in applying the Compary’s
accounting policlies.

(a) Significant estimates and judgments

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the entity and that are
believed to be reatonable under the clircumstances

{B] Critical peeounting estimates and assumptions
The Company makes estimates and assumptions concerning the future, The resulting accounting estimates
will, by definition, seldom equal the related actual resulis. Management believes that thers no areas

involving a higher degree of judgement or complexity, or where assumptions and estimates are significant to
the financial statements.

Mote 2 Grant income

Notes 2021 2021
§ s

Grants - Designated

DFAT - ANCP 563,114 469, 105

DFAT - COVID-19 1,001,554 -
Other Australian Government - -
Grants - Overseas 990,817 433, 264
Grants - Other Australian 454 508 383,315
Total Designated Grants 3,012,383 1,286,288

Undesignated Funding - :
Total Grant Income 3,012,383 1,286,288
Note 3 International aid and development programs

Notes 2022 2021
5 5

Dectors, education and training

Funds to international programs 2,002,463 Ta0,253

Program tupport costs 882,676 BB, 035

Blonetary 2,885,139 1,286,288

Mon-monetary 4 178,434 165,646
Total 3,063,573 1,312,934
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Australian Dectors Internathonal Limited

Mobes to the financial statemants
For the yoar ended 30 Juns 2022
Note 4 Non-manetary revenveexpenditure
022 2021
] 8
International and development programs
Medical volunteers 146,234 26,646
Mon-medical valuntesrs 32,200
Medical equipment and supplies .
Total international and development programs 178,434 26,646
Other = i
Total non-monetary revenue/expenditure 178,434 26,646
HNote 5 Investment Income
2022 2021
5 $
Bank Interast 1,003 698
Mote & Other Income
2022 2021
5 ]
Annual Gala Dinner 24,680
Note 7 Fundralsing Costs
2022 2021
L 5
Campaign costs (EOFY and Xmas) 4,263 &76
Annual Gala Dinner costs . 8,277
Total Fundraising Costs 4,263 9,154

Note B Accountability & Administration

These costs refate to the operational ability of the organisation and include the cost of running the Sydney

office.

This inchugdes staff costs which are not able to be allocated to program support costs and ather costs such as

rent, stathsnery and IT.

Note 9 Cash and cash equivalents

Cash at bank

Note 10 Trade and other payables

Trade Creditors
Accrued charges

17

2022 2021
] $
2,080,200 730,882
2,080,200 730,882
2022 021
s g
69,378 18,092
B, 605 12,928
75,983 51,030




Note 11 Current Tax Liabilities and Receivables

Australla GST Payable
PAYG [PNG and Australia)

Current tax receivables
FNG G5T Receivable

Note 12 Other Financlal llabilities

Prepaid member subscriptions

Mate 13 Provisions

Annual Leave Accrual
Other Provisions

Mate 14 Deferred income

Deferred Grant revenues

Mote 15 Accumulated surplus

Balance at 1 July

Met income/[expense) for the year
Balance at 30 June

Mote 15 Remuneration of auditor

Ausiralian Doctors Intemational Limitad
Motes to the financial statemants

For the year ended 30 June 2022
Fiird 2021
5 5
110,834 1,992
36,757 24,498
147,651 26,450
80,137
an.13vy
20k 2021
s $
3,625 1,675
2022 0
] E
73,750 27,336
20,474 6,000
100, 2 24 33,336
2022 2021
5 5
1,611,081 370,639
2022 2021
& 5
265,820 277,629
26,739 (11,809}
292 559 265,820

During the year the following fees were paid or payable for services provided by the auditor of the Australian
Doctors International Limited, its related practices and non-related audit firms:

(il Audit ond other assurapee servces
Audit and review of the financial statements

2022
5

25,000



Australian Doctors Intermational Limited
Motes to the financial statemants
For the yoear ended 30 June 2022

Mote 16 Reconcillation of Surplus/{loss) to net cash flow from operating activities

2022 2021

5 5
surplus/{loss) of income over expenditure 26,739 {11,809}
Adjustments for non-cash items
feon Monetary donating & gifts d 178434 26,646
Investrment Income (1,003} {638}
Mon-hionetary Expenditure 4 (178,434) (26,646)
Change in operating assets and Nabiiities
(Increase)/Decrease in trade and other receivables {40,688} 37,030
(Increasel/Decrease in current tax receivables {80,137) g, 787
Increase | Decrease) in trade and other payables 24,963 (10,571)
Increase [Decrease) in provisions 66,888 6,052
Increase {Decrease) in deferred income 1,240,442 1,101
Increase/{Decrease) in ather financial liab#ities [40) {750)
Increase/{Decreasa) in current tax Habdlities 121,162 26,4590
Cash inflow {outflow) from operating activities 1,358,317 56,632

Mote 17 Commitments
The Company had no commitments at 30 June 2022 (2021: Snil).

Mota 18 Contingencies
The Company had no contingent liabilities at 30 June 2022 (2021: Snil).

Mote 19 Events occurring after the reporting period
Mo matter or circumstance has arisen since 30 June 2022 that has significantly affected the Company's

15



Ausirallan Dectors International Limitad
Directors’ declaration
30 June 2022

Directors’ declaration

The financial report has been prepared In accoedance Wil Accounting Standarcs and mandatory professional reporting
redquinaments o the axtent described in Mabe 1{aj.

In the diractors’ opinion:
{a]The consalidated fnancial statemants and noles are in accondance with the Corporations Act 2001, incliding:

I complying with Accounting Standards, the Australian Charities and Net-for-profits Commission Act
2012 (ACHC) and other mandatony professional reporing rquirsmants B detaded abave: ond

i. giving & true and fair view of the entity's financial position as at 30 June 2022 and of its
parformiants for the financlal year ended on that date; and

(b} There are reasonable grounds to believe that the Company will ba able to pay its debts as and when they
become due and payable.

This declaration is made in accordance with a resolufion of the Beard of Directors and is signed for and on bahalf of the directars
by

//7%_‘_4_#
Dr Paler Macdonald

Diractor

Sydney
31 Octaber 2022
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Independent auditor’s report

To the members of Australian Doctors International Limited

Our opinion
In our opinion:

The accompanying financial report of Australian Doctors International Limited (the Company) is in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission (ACNC) Act
2012, including:

(@) giving a true and fair view of the Company's financial position as at 30 June 2022 and of its
financial performance for the year then ended

(b)  complying with Australian Accounting Standards to the extent described in Note 1 and Division
60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

What we have audited
The financial report comprises:

o the Balance sheet as at 30 June 2022

. the Statement of comprehensive income for the year then ended

. the Statement of changes in equity for the year then ended

. the Statement of cash flows for the year then ended

. the Notes to the financial statements, which include significant accounting policies and other
explanatory information

. the Directors’ declaration.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo NSW 2000, GPO BOX 2650 Sydney NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Emphasis of matter - basis of accounting and restriction on use

We draw attention to Note 1 in the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the directors' financial reporting
responsibilities under the Australian Charities and Not-for-profits Commission (ACNC) Act 2012. As a
result, the financial report may not be suitable for another purpose. Our report is intended solely for
Australian Doctors International Limited and its members and should not be used by parties other than
Australian Doctors International Limited and its members. Our opinion is not modified in respect of this
matter.

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report for the year ended 30 June 2022, but does not include the
financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of management and the directors for the financial report

Management is responsible for the preparation of the financial report that gives a true and fair view
and have determined that the basis of preparation described in Note 1 to the financial report is
appropriate to meet the requirements of the Australian Charities and Not-for-profits Commission
(ACNC) Act 2012 and is appropriate to meet the needs of the members. Management's responsibility
also includes such internal control as the directors determine is necessary to enable the preparation of
the financial report that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the financial report, Management is responsible for assessing the ability of the Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Management either intend to liquidate the Company or
to cease operations, or have no realistic alternative but to do so.

The directors are responsible for overseeing the Company’s financial reporting process.
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Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing
and Assurance Standards Board website at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor's
report.

,‘.-" : 4
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PricewaterhouseCoopers

James McElvogue Sydney
Partner 31 October 2022
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